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Pleasure House Point Site Partnership Opportunity

*Total Property Acreage = 122 acres (69 acres upland, 53 acres
wetland/water)

« Identified in Virginia Beach Outdoors Plan for past decade as top priority
for open space preservation

* Preservation supported by Open Space Advisory Committee, Bayfront
Advisory Committee, Lynnhaven River NOW, Shore Drive Community
Coalition and Virginia Beach residents (especially Bayfront area)

* Trust for Public Land has a working relationship with Wells Fargo Bank to
acquire the entire site

* Trust for Public Land intends to sell a portion of the site to Chesapeake
Bay Foundation for education/research/administration and would like to
sell the majority of site to the City for open space preservation



* Preliminary property breakdown:
» 85-90 acres City
» 10-20 acres (including water) Chesapeake Bay Foundation

Education/Research/Admin.
« 5-10 acres — Private Development or other conservation
* Appraised value as of 3/30/10 = $12,300,000 (this appraisal was done for TPL)

*Coastal and Estuarine Land Conservation Program (CELCP) grant application -
another, updated appraisal will be done before purchase by TPL is finalized)

 Appraisal and title report funded by Trust for Public Land

*TPL has advised minimum purchase price is $13,000,000 for 122 acres

VB Open Space Fund $ 5,000,000
CELCP Grant Funding $ 3,000,000
Chesapeake Bay Foundation $ 1,000,000
Private development or other Conservation Grant $ 4,000,000
Funding

Total Acquisition Cost $13,000,000
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*THE BROWN SHADING REPRESENTS PROTECTED
LANDS - PARK PROPERTY or CONSERVATION EASEMENTS

| W CELCP Area: Pleasure House Point Water Access Site
5
Maritime Forast Restoration

P I e a Su re H O u Se PO I n t :::: Non-CELCP: Future Environmantal Educational Area
* Potential Water Quality Management Improvements

." Potential Cverlook Deck
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